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	Munich Reinsurance America has developed this site to provide clients and others with current news and information about the Florida Hurricane Preparedness and Insurance Act. We encourage you to check the site regularly for updates and consult your own advisors on the applicability of the information to your circumstances. Please note that third party materials accessible from this site are not permitted to be redistributed or otherwise reproduced without the express written permission from the author and/or publisher. Munich Reinsurance America neither represents nor warrants the accuracy or completeness of any such third party material. Nothing appearing on or accessible from this site is intended to be legal, financial, underwriting or any other type of professional advice, and Munich Reinsurance America disclaims any and all liability in connection with the content. 
Background
On January 25, 2007, the Governor of the State of Florida signed into law legislation that has far reaching implications for both insurers and reinsurers. Part of the new legislation dramatically expands reinsurance coverage provided by the Florida Hurricane Catastrophe Fund (FHCF) as well as primary insurance provided by the state run Citizens Property Insurance Company (CPIC).
On January 30, The Financial Services Commission adopted an emergency rule to maintain the status quo of the homeowners market as it relates to rates until insurers make, and have approved, a rate a filing that reflects the reinsurance discounts (called a presumed factor) provided for in House Bill 1-A. Moreover, until a rate filing reflecting these discounts is made, insurers may not cancel or non-renew any policyholders. 
The Legislation

Read the Florida Hurricane Preparedness and Insurance Act and Emergency Rule 69OER07-1. 

Florida CS - HB1A Hurricane Preparedness and Insurance Act (Full Text) 
(Source: Florida House of Representatives, 1/31/07)
Florida Emergency Rule 69OER07-1 (Full Text)
(Source: Financial Services Commission, Florida Office of Insurance Regulation, 1/31/07)
News/Resources 

Below are links to news and information about the Florida Hurricane Preparedness and Insurance Act and Emergency Rule. 

State-Backed Insurance Schemes: The Role of Insurers 
(Source: I.I.I., 3/6/07) 
Frequently Asked Questions On Emergency Rule 69OER07-1 Relating to Residential Property Insurance Rate Filings 
(Source: Florida Office of Insurance Regulation, 2/13/07) 
Florida Insurance Commissioner Sharpens Emergency Rule 
(Source: BestWire Services, 02/12/07) 
Property Insurance and Conference Committee Documents from Special Session 2007A 
(Source: Florida House of Representatives, various dates)
FL Insurance Commission Letter to Governor Crist 
(Source: Florida Office of Insurance Regulation, 2/7/07) 
Florida Special Session Legislation Aimed at Reducing Homeowners Insurance Rates 
(Source: Reinsurance Association of America, "Reinsurance Today," Winter 2006)
Fitch Downgrades Florida Hurricane Catastrophe Fund to 'AA-' 
(Source: Fitch Ratings, 1/29/07)
2007 Special Session - Senate State of Florida Summary of Legislation 
(Source: Florida State Senate Website 1/29/07)
Letter from Governor Crist Regarding Emergency Rule 650ER07-1
(Source: Florida Governor's Office, 1/29/07)
RAA Viewpoint - Florida Insurance Reform is a High Stakes
(Source: RAA 1/26/07)
Audio Transcript for Florida Legislation Debate (press release) 
(Source: Property Casualty Insurers Association of America (PCI), 1/25/07) 
Audio Transcript for Florida Legislation Debate (audio transcript) 
(Source: Property Casualty Insurers Association of America (PCI), 1/25/07) 
Revisions to Florida Hurricane Fund Due to Legislative Changes 
(Source: Florida State Board of Administration 1/23/07)
PCI Comments on Florida Special Session Legislation 
(Source: Property Casualty Insurers Association of America (PCI), 1/22/07) 
The Florida Senate Unanimously Passes Significant Property and Casualty Insurance Reform 
(Source: The Florida Senate, 1/22/07) 
Summary of Conference Committee Report on Hurricane Preparedness and Insurance (Source: Florida House of Representatives, 1/22/07)
PCI’s Letter to Florida Legislators 
(Source: Property Casualty Insurers Association of America (PCI), 1/12/07)
PCI Seeks Common Ground on Long-Term Solutions to Florida’s Insurance Crisis 
(Source: Property Casualty Insurers Association of America (PCI), 1/12/07) 
Summary of Conference Committee Report on Hurricane Preparedness and Insurance 
(Source: Florida House of Representatives, 1/22/07)



